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October 1, 2003
In re matter of }
} 34008
INDIAN MOTORCYCLE CORPORATION
200 East 10" Street ) BULLETIN NO. 1
Giiroy, California 95020 ; :
}

T3 THE CREDITORS:

Pleasa be advised that Indian Matorcycle Corporation (indlan Motoroycie™), executed a
Genaral Assignment for the benedit of s craditors In favor of CMA, Business Credit Services
{"Assignes”}, under which possession was taken on Seplember 26, 2003,

This actiof wasg taken by the directors and majority shareholdars of indlan Matorcycla
Company, based wpon, among other things, the foflowing: (1) advice of legal counsel; (2)
axhaustion of capital whereby the business was uneble to fund coeratfans; (3} curnant fiabilities
In excess of $16 million; (4) defaults 10 major unsecured trade craditors,

A general assignment Is a common law maeans of conciuding the affairs of an inscivant debtor
as an afternative to the Chapter 7 bankrusicy procaedure, General assignments have been used
extansively for over fifty years in Calfomia. Exparience has'demonsirated that the recovery for
essets is usually significantly greater in an essignment and adménistrative swpenses tend to be
lower when compared to the average bankrupicy liquidation.

The Assighee intends to seak a buyer for |ndian Motorcydle who will continue to operate the
company= CMA will aggressively market the assets remaining from the company’s oparations
to determine the best cpportunity to maintain the integrity of the company and to maximize its

valug,

A Statement of Don:':liﬁﬂn* reprasenting the ﬂnﬁndiai condition’ of the company on the. dete of the
‘general assignment, is being prepared by the Assignes and will be forwarded to creditors as
sqon as possible., . o

SEE REVERSE SIDE
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Enclosed, creditors will find a form Proof of Claim with which creditors can file their claim with
this office. Creditors should be aware that pursuant to Califomia Jaw', the Iast date to refurn the

fottn ta this office is March 20, 2004. To ensure your participallon in any distribution of funds
genarated to unsecured credltors from the liquidation of the company, you must return the proof

of clalm by that dete.

A further report on the status of tha Assignee's liquidation of assets and a Statement of
Condision will follow in approximately 30 days. Should anything of significance occur In the
interim, you will be promplly natified.

Very fruly yours,
ADJUSTMENT BLUREAL

e,

By
M L. Jonecic
s Manager
Direct Dial: (818) 972-5315
Emall: mjonclchifficrediiservices.ang
Enclosure {Proaf of Clairn}

! Galfomia Code of CivIl Procadure §1802



PROOF OF CLAIM

Case Mo, 34088
To;  CMA Business Credit Services
PO Box 7740
Burbank, Californla 99510-7740

Re:  Indian Motorcycle Corporation

The undersigned is a creditor of the above sublact dabtor(s) and Hwe hereby file ryfour clalm
below as followa: :

As svidsnce of myfour clalm, an itemizad statemeant of mylour account andlor a copy of
promissory note s hareto attached.

THE ANOUNT OF MY/OUR CLAIM 1S §

Datad:
COMPANY NAME
BY | TMLE

ADDRESS

CITY, STATE, ZIP

PHONE NO. FAXS

EMAIL

hiJDTE: l;ﬁmt is appllcable only to the date of Septembaor 26, 2003, and then anly in the event
a wittten agreement axists butwesn you and the debtor providing for

payment of interest.
PLEASE COMPLETE THIS FORM, ATTACH AN ITEMIZED STATEMENT OF YOUR ACCQUNT THEREOWN, AND RETURN
AT ONGE TO:
ADJUSTMENT BUREAU
Aftn: Michasl L. Jorelch
CMA Business Credit Services

P;'J Hox 7740, Burbank, Californfe 21510-7740
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October 31, 2003
In the matter of
34088
INDIAN MOTORCYCLE CORPORATION
200 East 10" Streat

BULLETIN NO. 2
Gilroy, California 95020 .

et el e bl S’ o gl B

TOC THE CREDITORS:
This will serve as an update on the administration of the referenced matter,

You wil recalf that Indlan Motorcycle Corporation ("Indian Motorcycls™ or “Company™), executed a
General Aaslgnment for tha benefit of its creditors In favor of CMA Business Cradit Services
{*Assignea’), under which poasession was taken on September 26, 2003. Thereafter, the Assignee
determinec that a bulk sale of ail the assets remaining fram (ndian Motoreyele's oparations would ba
in the best Interasts of credltors, and that a sale naadad 3 oocur as quickly as possible In onder o
praserve the geing concemn vahe of the Company's assets and its network of 180 dealers.

Bk solicitation packages were delivered fo a combination of more than 90 companies, investors,
private equity funds and venture capital groups who had either expressed an Interest in purchasing
the Company'a assats and/or the Assignee had targeted as strategic, Industry prospects. Subject to
executing a signed confldentiality agreement, over 40 interested partlas received detalled information

_regarding assats of the Company and ceriain affiliates. Scme 15 prospective purchasers sent
repreasniatives to the Gilray asaernbly plant for further evaluation of the assets,

We are pteazed to repart that a number of offers were recelved by tha Assignee. The Assignes is
currently evaluating the offers to detarmine which bid or combination of bids provides the best value
for creditors. We anticipate that within the next fow weeks, the nama of the succassful buyer wil be
announced.

A fu@‘tar report on the status of the Assignee’s liquidation of assets will fallow In approximately 60
days. Sheuld anything of significance occur In the mterim, you will be notifiad promprty,

Vary fruly yours,

Estatas Managar
Direct Dial: (818) 972-5315
Emal: mjonclehi@lleraditsarvicas.or

Affiliated with the Natianal Associztion of Credi Management INACH Califamia)
Morthern Califomnia: (310} 346-6000 « Mevada: (703) 2591632



