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Octaber 1, 2003
In re matber of )
34085

INDIAN MOTORCYCLE CORPORATION }

200 East 107 Streel ) BULLETIN NO.. 1

Gilrsy, Califomia 95020 % -

' )

TO THE CREDITORS:

Pleass be advised that Indlan Mntu?ula Corperation (*Indlan Motoreycle™), exacuted a
Ganeral Assignment for the benefit of Ik araditees in favor of CMA Business Cradit Services
{"Asslgnee”), under which posseasion was taken on September 26, 2003.

This actiofi was taken by the directors and malarity shareholders of Indian Motorcycle
Company, baged upon, amang cther things, the following: (1) advice of tegal coursel; (2}
exhaustion of capital whareby the husiness was unhable to fund operations; {3} current liabilities
In excess of $16 millen; (4) dafaults s major unsecured trada creditors.

A general ageignment s a commen law means of concluding the affairs of an Insolvant debtor
as =n alternative to the Chapier 7 bankruptey procedura. General asgignments have baen Lsed
axtensively for Gver fifty years in Cailfornia:. Experiancs tias demonstrated that the racovery for
assels |15 usualty signiflcantly greater In an assignment and administrative expenses tend to be
lower when compared {o the average bankruptcy ligukdation.

The Assigree intands to seek a buyer for Indian Motorcycle who will continue te operate the
companys GMA will aggressively market the assets remaining from the company's operations
to determine the best upportunit:.r to maintain the integrity of the company and to maximlze ts
value,

A Statement of Congition, cepresenting the financial candition of the tompany on the.date of the
‘general assignment, 1s being prepared by the A.smgnaa arid will be 'Emwardad ta cradltors as
500N 88 posslhbe ,

SEE RE"JERSE SIDE’

Altiifated with the Nationaf Assaciation of Credit Management INACM California)



Inre; Indian Motorcycle Corporation
Builetin Mo. 1
Page 2

Enclosed, creditors will find a form Proof of Claim with which creditors can file their claim with
this office. Creditors should be aware that pursuant to Callfornia law’, the |ast date o retym the
form to this office ls March 29, 2004. To ensune your participation in any distribution of funds
generated to unsecured creditors from the liquidation of the company, you must return the procf
of claim by that date. '

A further report on the status of the Assignee's liquidation of assets and a Statement of
Cendition will follow in approximately 30 days. Should anything of significance cocur in the
Interim, you will be promptly notified.

Very truly yours,

ADJUSTMENT BUREAL

Direct Dial: {818) 672-5315
Email: mjonclch@ecreditsarvicas.org

Encloem‘e;(F'roof of Clalrn)

1 Cakfamla Cade of Chvil Procedure §1802



PROOF OF CLAIM

Case No. 34088
Te:  CMA Businass Cradit Services
PO Box 7744
Burhank, Californla 31510-7740

Re:  Indlan Motoreyeis Corporation

The undsrsigned is a creditor of the abave subject deblor(s) and 'we hereby flle rayfour clalm
balow as follows:

As svidance of myfour clalm, an ltemized atatement of myfour account andior & copy of &
promissory note Is hereto attached,

THE AMOUNTY OF MY/QUR CLAIM IS §

Dated:
COMPANY NAME

By | TITLE

ADDRESS

CITY, STATE, Z2IP
PHONE NO. FAXR

EMAIL

ﬁﬂ'l'E* |;'hl'ﬂit ig applicabla oniy to the date of Septamber 26, 2003, and than only in the svent
a written agreament exists botween you and the debtor prwtdlng for
payment of Interest,

PLEASE COMPLETE THIS FORM, ATTACH AN [TEMIZED STATERENT OF YOUR ACCOUNT THEREON, AND RETURN
AT ONCE TO:

ADJUSTMENT BUREAU
Atin: Michasl L. Joncich
: CMA Businega Credit Sarvicee
PO Box 7740, Burbank, California 91510-7740
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Ociober 31, 2003
In the matter of
34088
INDIAN MOTORCYCLE CORPORATION
200 East 10 Streat BULLETIN NO-. 2

Gliroy, Callfomnla 85020

el L ol N

TO THE CREDITORS.
This will serve as an update on the administration of tha referenced matter,

You wil recall that Indian Motorcycle Corperation (“Indlan Motoreycls™ or “Company®), executed a
Generdl Assignmant for tha benefit of its creditors in faver of CMA Business Credit Services
("Assignee”), under which possession wes taken on September 28, 2003, Thereafter, the Asalgnee
detarmined that a bulk sele cf all the asseta remaining from Indlan Motoreycle's operations would be
in the best Intereats of creditors, and that a sale neeaded to occur Ba quickly as possible in order to
preserve the going concamn value of the Company's assets and its network of 180 dealers.

BK solicitation packagas were dellverad io a combination of more than 90 companies, investors,
private equity funds and venture caplial groups wha had elther expressed an Interest in purchesing
tha Company's assets and/or the Assignes had targeted as strategic, Industry prospacts. Subject to
executing a signed confident|slity agreernant, over 40 Interested panties rocelved detailed information
_regarding assets of the Company and certaln affilates. Some 15 prospactive purchasers sent
reprasentatives to the Glimy assembly plant for further svaluation of the assats.

We are pleased to report that & number of offers were recelved by the Assignee. The Assignea Is
curmantly evaluating tha offers to deterrnine which bid or combination of bids provides the best value
for creditars. YWe anticipata that within the next few weeks, the name of the succeasfu! buysr wik be
annaunced, _

A funhar report on the status of the Assignee 5 fiquidation of assets will follow In approximatsly 60
days. Should anything of significanca occur in the interim, you will be notified prompfiy.

Very fruly yours,
NT B

Estares Manager
Dlrect Dial: {818) 972-5315
Email: mjoncich@creditsetvices.ong

Affliated with the Nationial Assoclatien of Credit Management INACM Califarnia)
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