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October 1, 2003
- Ih re matter of )
} 34088
INDMAN MOTORCYCLE CORPORATION )
200 Egst 10" Strest } BULLETIN NO. 1
Gilroy, Californla $5020 ; :
)

TO THE CREDITORS:

Pleass be advisad that indlan Metoreyela Corparation (ndian Motoreycla™), executad a
General Assignment for the benefit of its creditors In favor of CMA Business Credit Servicos
{“Assignea"), under which possession was taken on Saplember 28, 2003.

Thie actiod was taken by the directors and majority shareholdars of Indian Motarcycle
Company, bazed upon, amang other things, the following: (1) advice of legal counsed; (2}
sxhaustion of capital whereby the busineas wag unable to fund eperattans; (3} currant liabilities
In excess of $16 millon; (4} defaults to major unsecured trade creditors,

A general assignment is 2 common law means of concluding the affairs of an Insolvent debtor
as an aiternative to the Chapter ? bankruptcy procedure. General assignments have been usad
extensivaly for Dver fity yeers in Califomnia.. Experlence hiasdemonstrated that the recovery for
gaseéls is usually significantly greater in an assighrment and administrative expenses tend 1o be
lower when compared to the average bankruploy liquidation.

The Assignes intends {0 seek & buyer for Indlan Motorcycle who will cortinue fo operate the

company. CMA will aggressively market the agsets remaining from the comrpany's cperations
to determine the best uppuriunlty to maintain the integrity of the company and to maximize its
valle,

A Statement of Condition, representing the financial candtiion: of the company on the. date of the
general asaignment, is baing prapared by the Asslgnea aridd will be forwarded te creditors as
s0on as possibie. . :
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Enclosed, creditors will find a forrn Proof of Claim with which creditors can file thelr cleim with
this office. Craditors should be awars that pursuant to Califomia faw’, the last date to return the
form lo this office is March 29, 2004, To enaure your participation in any distributlon of funts
generated to unsecured craditors from tha liquidation of the company, you must rotum the proof
of clalm by that date.

A turther report on the status of the Assignea's liquldation of assets and a Statemant of
Condition wilt follow in approximately 30 days. Should anything of significance octur in the
interim, yeu will be prompily notified.

Vary truly yours,
ADJUSTMENT BUREAU

Direct Diaf: (818} 872-5315
Emab: mjoncichi@creditsarvicas.org

Enclosure {Proof of Claim)

1 califomia Code of Civll Procedure §1802



PROOF OF CLAIM

| Case No. 34088
Ta:  CMA Businaass Cradit Servicea

PO Box 7740

Burbank, Celifornia 91510-774¢

Re:  Indian Motorcycle Corperation

The undersigned is a craditor of the above sublect debtor(s) and liwe hereby flle mylour claim
halow as follows:

As avidence of mylour claim, an Hemized statement of myfour account andfor a copy of a
promiasory note {8 hereto attachad.

THE AMOUNT OF MY/QUR CLAIM |3 §

Dated:

COMPANY NAME
BY | TITLE

ADDRESS

CITY, STATE, ZIP

FHONE NO. FAXS

EMAIL

NOTE: interest ie appiicable anly to the date of Saptember 25, 2003, and then only in the event
a wriiten agreament oxists between you and the dabtor providing for
payment of imterast.

PLEASE COMPLETE THIS FORM, ATTACH AN [TEMIZED STATENENT OF YQUR ACCOUNT THEREGN, AND RETURN
AT ONCE TO:

ADJUSTMENT BUREAU
Aftn: Michasl L. Joncleh
- CMA Business Cradit Sarvices
PO Box 7740, Burhank, Callffornia 81510-T740
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In the mattar of ]
) 34088
INDIAN MOTORCYCLE CORPORATION )
200 East 10" Streat ) BULLETIN ND. 2
Giroy, California 85020 ) :
)
)

TO THE CREDITORS:
This will sarve as an update on the administration of the referancad matter.

You will recall that indian Motorcycla Corporation {"Indian Moloreycle™ or “Company™), executed a
Ganeral Assigrmment for the benefit of its creditors in Favor of CMA Business Credit Services
{"Assignaa"), undar which possession was taken on Saptember 28, 2003. Theraafter, the Assignee
determined that a bulk sale of all the assats remalning from Indian Motbreycle's operations would be
In the best Interests of eraditors, and that a sale neaded to occur as quickly as possibie in order to
preserve the going concemn value of the Company's assats and (ts network of 180 dealers.

Bid solicitafion packages were dellvered to a combinatkan of more than 90 companies, nvestors,
private equity funds and venture capital groups who had elther expressad an Intereat in punchasing
the Company's assets and/or the Assignes had tangeted as s'rategic, industry prospacts, Subject 1o
sxecuting a signed confldentiallty agreement, over 40 Interested partias mceived detalled information
_raganding assets of the Company and certain affilates. Somw 15 prospactive purchasers sent
reprasantatives to the Gliroy assembly ptant for further evaluetion of the asssts,

We are pleased to raport that a number of offera were received by the Assignee. The Aasignea Is
currently evaluating tha offers to datemtina which bid or combination of bids provides the best value
for credilors. We anticipate that whhin the next few waeks, the name of the successful buyar will ha
announced. _

A funhar report on the status of the Assignes’s liquidation of assets will follow tn approximatety 60
days, Should anything of significance occur in the Interim, you will be notified promptiy,

Vary truly yours,
NT B

Estates Manager
Diract B¥ial: {818) 972-5315
Email: mjoncich@creditservicas.ory

Affiliated with the hNarional Association of Credit Management (INACM California)
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