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Qctober 1, 2003
. In re matter of
24088
{NDIAN MOTORCYCLE CORPORATION
200 East 10" Strest BULLETIN NO. 1

Gilray, Callfornia 95020
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T2 THE CREDITORS:

Please he advised that indlan Motorcycle Corporation (‘Indian Molorcycle™), exscided a
General Assignment for the banefit of lis credfiors In fevor of CMA Business Credit Services
{'Assignee™), under which poasasslon was taken on Saptamber 28, 2003,

This actiofi was taken hy the directors and malority shareholders of Indian Motorgycle
Company, based upan, among other things, the following: (1) advice of legal counsel; {2}
exnaustion of capital whershy the business waa unable to fund opsmations; (3} cument liabilities
In excasa of $18 million; (4) defaults to major unsecured trade creditors.

A general assignment is & common law means of conciuding the affalrs of an insolvent debtor
as an alternative to the Chapter 7 banknsgiey procedure. General assignments have been used
axtensivaly for over fifty years in Califomnia.. Experlance Has:'demonsirated that the recovery for
agsets is usuafly significantly greater In an aeslgnment and administrative expenses tend to be
lower when compared to the average bankrupiey Squidation.

The Assigres Intends to seek a buyer for Indian Motoreyde who will continue to opserate the
company. CMA will aggressively market the agsets retmaining fram the company's onerations
to detarmina the bast opportunity to maintain the integity of the company and to maximize tts
value, '

A Statement of Gﬂndit'ian._ represeniing the ﬂnéndiai cendition of the company on the date of the
gensral asslgnment, is being prepared by the Assignee and will be forwarded to creditors as
s00n as poagible, S -
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Encloged, creditore will flnd a form Proof of Cleim with which creditors can fie their caim with
this offica. Creditors should be awara that pursuant to Califorla law’, the last tumn th

his offlce | reh 28, 2004. Ta ensura your participation in any distribudlon of funds
generated to unsecured craditors from the liquidation of the company, you must return the proof
of claim by that date.

A further report on the 3tatus of the Assignee's liguidation of assets and a Statement of
Condltlon wiii fokow In approxtmataly 30 days. Should anything of significance oecur in the
Interim, you will be promoty natfled.

Very truly yours,
ADJUSTMENT BUREALU

By:
i L. Joncic
Ea Manager
Diract Dial: (818) 8725315
Email: mjoncich@crediservices.org
Enclosure {Proof of Claim}

! Galifornia Code of Civll Procedurs §1802



PROOF OF CLAIM

Case No. 34083
To:  GMA Business Credi Services
PO Bax 7740
Burbank, California 91510-7740

Re:  |ndian Motoreyele Gorporation

The undarsigned is a craditor of the above subject debtor{s) and |fws hereby file myjour clalm
below as {ollows:

As gvldencs of mylour claim, an ltemlzad sistemsnt of myiour account andfer a copy of 8
promigsory note is hereto attached,

THE AMOUNT OF MY/OUR CLAIM IS $

Datad:

COMPANY NANE
BY | TITLE.

ADDRESS

GITY, 8TATE, ZIP

PHONE HO, FAXS

EMAIL

NOTE: Intarsat in applicable only to the date of Saptamber 26, 2003, and then only in the svent
a wrltten agreement exists between you and the debtor providing for
payment of |nterest.

PLEASE COMPLETE THIS FORW, ATTACH AN ITEMWZED STATEMENT OF YOUR ACCOUNT THEREON, AND RETURN
AT ONGE TO:

ADJUSTMENT BUREALU
Attn: Michasl L. Joncich
: CMA Businese Credit Services
PO Box 7740, Butbank, Calffomia 915107740
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In the matter of )
) 34088
INDIAN MOTORCYCLE CORPORATION )
200 East 10" Street ) BULLETIN NGO, 2
Gilroy, Gallfornla 95020 ) _
)
)

TO THE CRECITORS:
This will ssrva as an update on the administration of the referenced matter.

You will recall that Indian Motoreycle Corporation (“indian Motoreyele™ or *Company™, exacuted a
General Asslgnment for the benefit of its greditors in favor of CMA Business Credil Services
(Assignee”), under which posaession wag teken on Septsmber 26, 2003. Tharaafter, the Assignes
deterrmined that a bulk sale of all the assets remaining from Indian Motorcycle's operations wotld be
in the best Interests of creditors, and that a sala needed to ocour aa quickly as passibla In ondar to
preserva the going concam value of the Company's assels and its network of 180 dealers.

Bid solicltatinn packages ware delivered to a combination of more than 90 comparies, Investors,
private equity funds and venture capital groups who had alther sxpressad an Interest In purchasing
the Company's assets and/or the Assignee had targeted as strateglc, Industry prospects. Subject to
axscuting a signed confldentiality agreement, over 40 Interested partles received detailed information

_vegarding assets of the Company and ceraln afflietes. Soms 15 prospective purchasers sanl
representatives to tha Gliroy assembly plant for further evaluation of the azsets.

We are pleased 1o report that & number of offera were racelved by the Assignes, The Assignea is
currently avaluating tha offers to determina which bid or combination of blds provides the best vatue
for creditors. We anticipate that within the next few weeks, the name of the successful buyasr wili be
announced. .

A fuj_.l'nar report on the status of the Assinnéa's fiquidation of assets will follow In approximately 80
days. Showld anything of significance ocour in the interim, you wiil be notified pramptly.

Wery truly yours,

Estates Manager
Direct Dial: (813} 872-5315
Email: mjoncich@creditservices.org

Affilizted with the Natioha! Assoclation of Cradit Management (NACM Califernia}
Morthern Californla: (510) 346-6000 + Mevada: (702) 259-2622



